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Ėėũ_ĆćeŔŪĻūÙÒÌ4ÍÎ 16,685 16,499 185 1%

deũĆćÔŬŭ5ũ 16,657 16,445 211 1%

Ì4ÏÎŮŏŝ 28 54 + 26 + 93%

ĬEĭÍÎũ_Xůŝ` 2,252 4,571 6,824 -
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Ėėũ_ĆćeŔŪĻūÙÒÌ4ÍÎ 11,773 11,434 2,901 2,648 1,464 1,617 132 71

deũĆćÔŬŭ5ũ 9,895 9,643 4,274 4,189 1,250 1,307 26 21

Ì4ÏÎŮŏŝ 1,878 1,790 1,373 1,540 214 310 158 50

ĬEĭÍÎũ_Xůŝ` 1,088 924 164 3,063 440 2,760 8 25

ÅÆÇþÿPt(ĴÎ 1,094 929 24 31 436 451 8 27

ħĎÝ"# ÏÎ 2,966 2,715 1,209 4,604 654 2,450 166 25

ŰÀÁEűŲųþŴŵOP"# ÏÎ 2,504 2,267 982 2,938 518 2,604 115 87
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!1   Payment for order flow5PFOF6-.óôJǢÃ´?FǣAĜŕFǚF
7ÈăVk¨ÉU.¿JƇģÉhe­ǤFĜ´µ¡[klJ

!2  VIX ǥƐƑ'18.4 16.15Ƙ2.3ppt6
DARTs5ǟŪ6'247,955 267,7375+8%6

   DARTs5GH6'+19%

       DARTs5Þ#řŚß6'+12%
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deũĆćÔŬŭ5ũX5"# ģĤ` ïǩğƖ2Ƙ2.0Ǭ5Ƙ1,2436

ǚAŏǛ-ÇĳĴĵŊƙĿƤ5ǜŞŘE6

5ĩĪ'ǜŞŘE6

Ǘ¿JÀ5Ƙ1056

ǗāǧǨãğ5Ƙ4906

ǗĿģǊǋğ5+916

Ǘtǭğ`÷Ƃğ`ÝŢ,5Ƙ906

ǗƢƣíņ,`[ØįǮ1ğ5Ƙ3116

ǗüƠğ5Ƙ3386
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ůÌ4ÍÎE5"# ģĤXJGAAPæ1.`

5ĩĪ'īĬĭ6

ǴÓyħĨƘ3.0%5Ƙ3906

!1  ý+ǭǙƃƄ5 ĒƐƃ6'3.77ǵĭ 3.90ǵĭ

!2  FXħĨ'+32.ƾàuKħĨ'Ƙ145.ŞŘEóôś9å÷øĨ'Ƙ225

!3  ǭøħƢ'+78.ǶGħƢ'Ƙ1455ǷXåĥ¦'+546.óôŁÆå÷ø'+497

!4   *GǘǙíņ,'Ƙ472.Ş/GǘǙíņ,'Ƙ180

Ǘ¿JÀ5+06 

Ǘý+ǭǙuK5+996!1

Ǘ FX`ƾàuKħĨ5Ƙ4166!2

ǗåæħƢ5+5636!3

ǗǘǙíņ,5Ƙ6376!4

ǚAŏǛ-ÇĳĴĵŊƙĿƤ5īĬĭ6

2,953 3,276 3,532 3,689
3,052

2,766
3,173

3,455
4,212

4,775

2,226
2,290

1,996

2,302 1,8851,945

2,105 2,154

2,303
2,402

474

606 641

457
458

10,365 

11,452 11,780 

12,964 12,574 

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

2026/3 2Q 2026/3 3Q 2026/3 4Q 2027/3 1Q 2027/3 2Q



ä~ Q4çÝ"# ÞX3Ŧ ` ũ_ĪĨÆěXÅÆÇÈ_ÀÁ  *+,-.~ `

20

TVCMJǸǹ7ǺRāǧǨãğZƙƚWğøǟŪ-ĉǻ7ŏßĜČFEW

deũĆćÔŬŭ5ũE5"# ģĤXJGAAPæ1.` ïǩğƖ2 +0.4%5+316

5ĩĪ'īĬĭ6

Ǘ¿JÀ5Ƙ246

ǗāǧǨãğ5+1676

Ǘtǭğ`÷Ƃğ`ÝŢ,5Ƙ186

ǗƢƣíņ,`[ØįǮ1ğ5Ƙ1226

ǗüƠğ5Ƙ196

ǗřCĊ&uKğø5+486

ǚAŏǛ-ÇĳĴĵŊƙĿƤ5īĬĭ6

3,114 3,212 3,221 3,377 3,426 

1,210 1,288 1,230 1,397 1,377 

2,143 
2,415 2,342 

2,621 2,499 
432 

464 479 
483 464 948 

882 
1,708 

1,020 1,188 647 
689 

650 772 748 8,498 
8,954 

9,633 9,673 9,705 

0

2,000

4,000

6,000

8,000

10,000

2026/3 2Q 2026/3 3Q 2026/3 4Q 2027/3 1Q 2027/3 2Q



1,790

 5

929

 448

2,267

ä~ Q4çÌ4ÏÎ]ŰÀÁEűŲųþŴŵOPŏ ÏÎE"# ģĤ

Ì4ÏÎ]ŰÀÁEűŲųþŴŵOPŏ ÏÎ
E"# ģĤX5"# ģĤ`

Ì4ÏÎ]ŰÀÁEűŲųþŴŵOPŏ ÏÎ
X2027 3  !2"# `

21

5ĩĪ'īĬĭ6

ÓyĶĨ
¿JÀJ
ħĨğø

úŁţ
ý+ľĨ

ţüłc
Į1IJįİı7
ĲxVkXĵĶĨ

?@ABC"à
úŁţý+ľĨ

2,699 
2,541 

1,263 

1,878 
1,790 

2,297 

2,562 

1,511 

2,504 

2,267 

2026/3 2Q 2026/3 3Q 2026/3 4Q 2027/3 1Q 2027/3 2Q

ÓyĶĨ Į1IJįİı7ĲxVkXĵĶĨ



äCA¡0B¢,<Q4çÝ"# ÞX3Ŧ `ÍÎĪĨÆě

åæğøĠ|ðġĢģĤĥĦÓyħĨƘ8.7%5Ƙ2536

ǚAŏǛ-ÇĳĴĵŊƙĿƤ5īĬĭ6

Ėėũ_ĆćeŔŪĻūÙÒÌ4ÍÎX5"# ģĤ`!1

deűeŷŸĖ

2027 3 ĵ 1Q 591őĭ

2027 3 ĵ 2Q 415őĭ

!2

Ǘ ¿JÀ 5+466

Ǘ +é÷øħĨ5Ƙ66

Ǘ CĊFǼßDħƢ5Ƙ86

Ǘ ĜěFėŨßDľĨ5Ƙ2856!2

22

ŏ%ßëìABJïðįðǽǾåJĿŌ789.ĜěFėŨßDľĨZĿŌW3iQJ÷øƃ

Ƅ5Ɛƃ6-ÇĳĴĵŊUǿȀȁȂRÉ¬9.+é÷øħĨ-ÇĳĴĵÉĽō4W

5ĩĪ'īĬĭ6

!1  DEF#ǛöȃȄȅ789.3iQIZĻŔAĜ?@čŕßĜ`ęìEC?@čŕßĜÜyŔDŕßĜ¹©ėčĘEĻŔAĜÜyŔDŕßĜ7ƞȆh>>Ŗ.2026 3 ĵ3QȇÇJņƕ´ȈĠȉƹhe{9nVW

3,260 
2,784 

2,157 
1,897 

1,612 

515 

507 

379 

300 

292 

641 

589 

452 

404 

398 

325 

723 

373 

300 

346 

4,740 4,602 

3,362 

2,901 
2,648 

0

1,000

2,000

3,000

4,000

5,000

2026/3 2Q 2026/3 3Q 2026/3 4Q 2027/3 1Q 2027/3 2Q



621 681 578 703 663 

1,150 
1,432 1,704 1,453 1,429 

321 

316 
384 

331 297 118 

107 
84 

67 81 301 

310 
407 

508 494 627 
442 

436 
305 397 

876 
830 

1,163 

908 827 

4,013 4,118 

4,756 

4,274 4,189 

0

1,000

2,000

3,000

4,000

5,000

2026/3 2Q 2026/3 3Q 2026/3 4Q 2027/3 1Q 2027/3 2Q

äCA¡0B¢,<Q4çÝ"# ÞX3Ŧ `ũ_ĪĨÆě

23

ġƲŎú7Ǻ]ȊȋþŢƎJĿŌ¬ê789.ïǩğ-ĿŌW¶ƥ.żŽǆƮJǇǈ7ǺR.

āǧǨãğ-ƙƚW

5ĩĪ'īĬĭ6
ǚAŏǛ-ÇĳĴĵŊƙĿƤ5īĬĭ6

ïǩğƖ2Ƙ2.0%5Ƙ856deũĆćÔŬŭ5ũX5"# ģĤ`!1

Ǘ¿JÀ5Ƙ816

ǗāǧǨãğ5+926 !2 

Ǘtǭğ`÷Ƃğ`ÝŢ,5Ƙ146

ǗƢƣíņ,`[ØįǮ1ğ5+136

Ǘ RSU5Ƙ336

ǗüƠğ5Ƙ236

ǗřCĊ&uKğø5Ƙ406

!1  DEF#ǛöȃȄȅ789.3iQIZĻŔAĜ?@čŕßĜ`ęìEC?@čŕßĜÜyŔDŕßĜ¹©ėčĘEĻŔAĜÜyŔDŕßĜ7ƞȆh>>Ŗ.2026 3 ĵ3QȇÇJņƕ´ȈĠȉƹhe{9nVW

!2  ŏ%ßëìABżŽņ'
2026 6 Ē'262Ĭ
2026 9 Ē'287Ĭ



 1,540

 3,033  31

468

1,198

 2,938

äCA¡0B¢,<Q4ç
Ì4ÏÎ]ŰÀÁEűŲųþŴŵOPŏ ÏÎE"# ģĤ

Ì4ÏÎ]ŰÀÁEűŲųþŴŵOPŏ ÏÎ
E"# ģĤX5"# ģĤ`!1

Ì4ÏÎ]ŰÀÁEűŲųþŴŵOPŏ ÏÎ
X2027 3  !2"# `

24

ÓyĶĨ
¿JÀJ
ħĨğø

ţüł
c

Į1IJ
įİı7
ĲxVk
XĵĶĨ

ȌƢǷúŁ7
ĲxVk
XĵĶĨ

úŁţý
+ľĨ

Aplo7uVkJ=pĠ|
ÅÆÚÛǍǎ+éJ

Ŀľľŀ2,962īĬĭ´§ŗ

5ĩĪ'īĬĭ6

727
485

ǌ1,394 ǌ1,373
ǌ1,540

398 415

ǌ1,033 ǌ982

ǌ2,938

2026/3 2Q 2026/3 3Q 2026/3 4Q 2027/3 1Q 2027/3 2Q

ÓyĶĨ Į1IJįİı7ĲxVkXĵĶĨ

!1  DEF#ǛöȃȄȅ789.3iQIZĻŔAĜ?@čŕßĜ`ęìEC?@čŕßĜÜyŔDŕßĜ¹©ėčĘEĻŔAĜÜyŔDŕßĜ7ƞȆh>>Ŗ.2026 3 ĵ3QȇÇJņƕ´ȈĠȉƹhe{9nVW



äB¢,<*+Aào<]Ķq0.*+Aào<Q4ç
Ý"# ÞX3Ŧ `ÍÎĪĨÆě

Ėėũ_ĆćeŔŪĻūÙÒÌ4ÍÎX5"# ģĤ`!1

ǚAŏǛ-ÇĳĴĵŊƙĿƤ5īĬĭ6

åæğøĠ|ðġĢģĤĥĦÓyħĨ +10.5Ǭ5+ 1536

AUMZÇĳĴĵĒŊ+4%;Ɔh.?@ABC`ĻBĊŨbCĜ`ķƋßŘJ;ƍŢƎ´ĥ

¦÷øŢƎ-ÇĳĴĵŊ+5%ƙƚWĽķƋßŘJ;ƍŢƎlÇĳĴĵŊUƙƚW

!2  AUM5ĳĴĵĒƃƄ6

?@ABC`ĻŔAĜ?@čŕßĜ'
Ɩ2'1ǵ2,893őĭ 1ǵ3,452őĭ5+4%6
ČȍĻŘź%űFaFbC'1,517őĭ 1,505őĭ
?@ABC`ĻBĊŨbCĜ`ķƋßŘ5ťȎ`ȏȎ6'607őĭ 608őĭ
ĉŴÿuý+þȐ¡ȏȎýǭ5ȑ7ƾà6'1ǵ716őĭ 1ǵ1,274őĭ
?@ABC`ȒFEŘ`ķƋßŘ'53őĭ 65őĭ

ǗęìEC?@čŕßĜ5Ƙ396 

ǗĻŔAĜ?@čŕßĜ5+1926!2

5ĩĪ'īĬĭ6

25!1  DEF#ǛöȃȄȅ789.3iQIZĻŔAĜ?@čŕßĜ`ęìEC?@čŕßĜÜyŔDŕßĜ¹©ėčĘEĻŔAĜÜyŔDŕßĜ7ƞȆh>>Ŗ.2026 3 ĵ3QȇÇJņƕ´ȈĠȉƹhe{9nVW

1,494
1,479

2,601

1,081
1,273

257 295

315

383

344

1,752 1,774

2,917

1,464
1,617

0

500

1,000

1,500

2,000

2,500

3,000

2026/3 2Q 2026/3 3Q 2026/3 4Q 2027/3 1Q 2027/3 2Q



äB¢,<*+Aào<]Ķq0.*+Aào<Q4ç
Ý"# ÞX3Ŧ `ũ_ĪĨÆě

deũĆćÔŬŭ5ũX5"# ģĤ`!1 ïǩğƖ2 +4 .6%5+586

ǚAŏǛ-ÇĳĴĵŊƙĿƤ5īĬĭ6

?@ABC`ĻBĊŨbCĜ`ķƋßŘJ;ƍŢƎJƙƚ7Ǻ]yÌKȆŢƎJƙƚ78

9.üƠğ-ƙƚW

5ĩĪ'īĬĭ6

Ǘ ¿JÀ5+226

Ǘ Ƣƣíņ,`[ØįǮ1ğ5Ƙ96

Ǘ üƠğ5+456 

Ǘ řCĊ&uKğø5+06

26!1  DEF#ǛöȃȄȅ789.3iQIZĻŔAĜ?@čŕßĜ`ęìEC?@čŕßĜÜyŔDŕßĜ¹©ėčĘEĻŔAĜÜyŔDŕßĜ7ƞȆh>>Ŗ.2026 3 ĵ3QȇÇJņƕ´ȈĠȉƹhe{9nVW

147 149 159 159 159

462
334

734

397 441

440

509

547

622
613

96 
85 

89 

72 
94 1,145

1,077

1,530

1,250
1,307

0

200

400

600

800

1,000

1,200

1,400

1,600

2026/3 2Q 2026/3 3Q 2026/3 4Q 2027/3 1Q 2027/3 2Q



310

451

ǌ3,211
ǌ151 ǌ2 ǌ2,604

äB¢,<*+Aào<]Ķq0.*+Aào<Q4ç
Ì4ÏÎ]ŰÀÁEűŲųþŴŵOPŏ ÏÎE"# ģĤ

Ì4ÏÎ]ŰÀÁEűŲųþŴŵOPŏ ÏÎ
E"# ģĤX5"# ģĤ`!1

Ì4ÏÎ]ŰÀÁEűŲųþŴŵOPŏ ÏÎ
X2027 3  !2"# `

27

ÓyĶĨ
úŁţ
ý+ľĨ

¿JÀJ
ħĨğø

ţüłc
Į1IJ
įİı7
ĲxVk
XĵĶĨ

ȌƢǷúŁ
ĶĨ

Westfield
úŁţý+ĶĨ

4ĳĴĵKȓUƙƚ
5ĩĪ'īĬĭ6

606 697 

1,387 

214 310 

ǌ30

551

3,727

518

ǌ2,604

2026/3 2Q 2026/3 3Q 2026/3 4Q 2027/3 1Q 2027/3 2Q

ÓyĶĨ Į1IJįİı7ĲxVkXĵĶĨ

!1  DEF#ǛöȃȄȅ789.3iQIZĻŔAĜ?@čŕßĜ`ęìEC?@čŕßĜÜyŔDŕßĜ¹©ėčĘEĻŔAĜÜyŔDŕßĜ7ƞȆh>>Ŗ.2026 3 ĵ3QȇÇJņƕ´ȈĠȉƹhe{9nVW

Westfield
ĻFßĻęĜƽƾJ
ťƹģŇļģľ

3,213īĬĭ´§ŗ



 Ý Ź Þĝ?

28



ä=>çÝ Ź ÞX6Ŧ `ĝ?

XŧŨIŞªâ`
2026 3 ĵ

 (2025 4 -2025 9 )

2027 3  

(2026 4 -2026 9 )
ƙĿƤ ƙĿƈ5%6

Ėėũ_ĆćeŔŪĻūÙÒÌ4ÍÎ 34,739 33,184 1,555 4%

deũĆćÔŬŭ5ũ 30,099 33,102 + 3,003 + 10%

Ì4ÏÎŮŏŝ 4,640 82 4,558  98%

ĬEĭÍÎũ_Xůŝ` 3,018 2,319 5,337 -

ÅÆÇþÿPt(ĴÎ 1,244 2,812 + 1,568 + 126%

ħĎÝÏÎ 7,658 2,238 9,895 -

ŰÀÁEűŲųþŴŵOP"# ÏÎ 4,549 1,569 6,118 -

29

!1  "àÜyŔDŕßĜJİģ"àļģĨ1,410īĬĭ´§ŗ

!2  Aplo7uVkJ=pĠ|ÅÆÚÛǍǎ+éJĿľľŀ2,962īĬĭ.{8|Westfield Capital ManagementJĻFßĻęĜƽƾJťƹģŇļģľ3,213īĬĭ´§ŗW

!3 !2J¶ĸ±Ĺĺ´ĥR>ƲƖ.łØÇĶĨ-3,937Şªâ.Į1IJįİı7ĲxVkĳĴĵĶĨ-3,503ŞªâW

!1 !2

!3

!3



äQ4¢/ào<ıçÝ Ź ÞX6Ŧ `ĝ?

XŧŨIŞªâ`

~ Q4 CA¡0B¢,<Q4
B¢,<*+Aào<]
Ķq0.*+Aào<Q4

t(Q4

2026/3

2Q

2027/3

2Q

2026/3

2Q!1

2027/3

2Q

2026/3

2Q

2027/3

2Q

2026/3

2Q

2027/3

2Q

Ėėũ_ĆćeŔŪĻūÙÒÌ4ÍÎ 22,213 23,207 7,847 5,549 3,041 3,081 116 61

deũĆćÔŬŭ5ũ 17,734 19,539 7,880 8,462 1,987 2,557 52 47

Ì4ÏÎŮŏŝ 4,480 3,668 33 2,913 1,054 524 64 108

ĬEĭÍÎũ_Xůŝ` 2,247 2,012 41 2,899 115 2,320 32 33

ÅÆÇþÿPt(ĴÎ 798 2,023 - 55 424 887 32 35

ħĎÝ"# ÏÎ 6,727 5,681 75 5,812 1,169 1,796 96 141

ŰÀÁEűŲųþŴŵOP"# ÏÎ 5,279 4,771 771 3,920 712 2,085 52 28

30

!1  DEF#ǛöȃȄȅ7893iQIZĻŔAĜ?@čŕßĜ`ęìEC?@čŕßĜÜyŔDŕßĜ¹©ėčĘEĻŔAĜÜyŔDŕßĜ7ƞȆh>>Ŗ.2026/3 2QJņƕ´ȈĠȉƹhe{9nV

!2  "àÜyŔDŕßĜJİģ"àļģĨ1,410īĬĭ´§ŗ

!3  ŏ%ßëìABDEF#JǏǐcǀJRSU5ǑǒǓǔơGHŰǕAĜ6Jơǖ´§ŗ52026 3 ĵ1-2Q'619īĬĭ.2027 3 ĵ1-2Q'628īĬĭ6

!4 Aplo7uVkJ=pĠ|ÅÆÚÛǍǎ+éJĿľľŀ2,962īĬĭ

!5  Westfield Capital ManagementJĻFßĻęĜƽƾJťƹģŇļģľ3,213īĬĭ´§ŗ

!2

!3 !3

!4 !5



ä~ Q4çÝ Ź ÞX6Ŧ `ÍÎĪĨÆěXō»0Ŷŗ`X<Ġ1».¤1klo`

Ǘ¿JÀ5Ƙ5486

ǗåæħƢ5Ƙ7,7736

Ǘ¿JÀµŜíņ,5+4,4916!1

ǗǘǙíņ,5Ƙ1,5086!1

ǚAŏǛ-Ç ĽĵŊƙĿƤ5ǜŞŘE6

åæğøĠ|ðġĢģĤĥĦÓyħĨƘ3.5%5Ƙ5,3386Ėėũ_ĆćeŔŪĻūÙÒÌ4ÍÎXÝ Ź Þ`

åĶǠǡď.Ç 7ĸȔĈƄō4JŵĹZmȕ>ǶGħĨJĿŌc789åæħƢZĿħW

¶ƥ.Þ#řŚß[ØƜÔ´Ǆǅ7PFOFħĨ-Ȗň7fƞh.åæħƢĿħ´¶ȗǚźFW

31

5ĩĪ'ǜŞŘE6

!1   VIX ǥƐƑ'19.7 17.25Ƙ2.5ppt6
DARTs'222,438 258,0035+16%6
DARTs5GH6'+22%

DARTs5Þ#řŚß6'+32%

         DARTs5ĔǦ6'Ƙ1%

48,474 46,966 

31,656 36,147 

68,936 61,163 

2,358 
1,810 

151,424 146,086 

0

30,000

60,000

90,000

120,000

150,000

180,000

2026/3 2Q 2027/3 2Q



ä~ Q4çÝ Ź ÞX6Ŧ `ũ_ĪĨÆěXō»0Ŷŗ`X<Ġ1».¤1klo`

üƠğďƢƣíņ,JĿŌZȘķĜęìĻuKğøJƙƚ´¶ȗƀșh.

ïǩğǟŪ-Ç ĽĵŊUĉǻ7ŏßĜČFEW

32

deũĆćÔŬŭ5ũXÝ Ź Þ` ïǩğƖ2 +1.7Ǭ5+2,1066

ǚAŏǛ-Ç ĽĵŊƙĿƤ5ǜŞŘE6
5ĩĪ'ǜŞŘE6

Ǘ¿JÀ5+2,6646 !1

ǗāǧǨãğ5+6846

ǗĿģǊǋğ5+2586

Ǘtǭğ`÷Ƃğ`ÝŢ,5+4816

ǗƢƣíņ,`[ØįǮ1ğ5Ƙ9906

ǗüƠğ5Ƙ9906

!1  B$ęŘ`AIaFbCJĶøƜÔ7Ǻ]ȘķĜęìĻuKğøJƙƚ51,672 50,682 

21,553 20,563 

9,374 9,854 

11,655 11,913 

12,519 13,203 

14,115 16,779 

120,888 122,994 

0

30,000

60,000

90,000

120,000

150,000

2026/3 2Q 2027/3 2Q



ä~ Q4çÝ Ź ÞX6Ŧ ` ÍÎĪĨÆěXÅÆÇÈ_ÀÁ  *+,-.~ `

Ļ$%ĻßCÎÏZȚƍh.ý+ǭǙuKħĨ-ƅň7;ƆWǭø[ØJŻƻŤ.åĶġǯ.ó
ôŁÆå÷øƥțJsƓh789.åæħƢlƙƚWGH[ØlŻËUǘǙíņ,lƙƚh.Ó
yħĨ-ÔĀƙW

33

ůÌ4ÍÎEÝ Ź ÞźXJGAAPæ1.`

5ĩĪ'īĬĭ6

ǴÓyħĨ +27.7%5+5,5446

!1  ý+ǭǙƃƄ5 ĒƐƃ6'2.10ǵĭ 3.84ǵĭ

!2  FXħĨ'Ƙ15.ƾàuKħĨ'+132.ŞŘEóôś9å÷øĨ'Ƙ283

!3  ǭøħƢ'+1,714.ǶGħƢ'+2235ǷXåĥ¦'+2156.

óôŁÆå÷ø'+1,800

!4   *GǘǙíņ,'+1,110.Ş/GǘǙíņ,'Ƙ23

Ǘ¿JÀ5Ƙ686 

Ǘý+ǭǙuK5+1,0236!1

Ǘ FX`ƾàuKħĨ5Ƙ426!2

ǗåæħƢ5+3,4176!3

ǗǘǙíņ,5+1,2146!4

ǚAŏǛ-Ç ĽĵŊƙĿƤ5īĬĭ6

5,527 6,741

5,570

8,987

4,230

4,1883,681

4,705

985

916

19,995

25,539

0

10,000

20,000

30,000

2026/3 2Q 2027/3 2Q



ä~ Q4çÝ Ź ÞX6Ŧ ` ũ_ĪĨÆěXÅÆÇÈ_ÀÁ  *+,-.~ `

34

GHǱƲUJ[ØŻƻŤ´Ǆǅ7Ƣƣíņ,Zƙƚh>ǿ¹.ȜƦżŽJǆƮ7¹¹kāǧ

Ǩãğ.ŔǼȝ­ĊŨƇȞ7ȟĹ¬řCĊ&uKğøZƙƚW

deũĆćÔŬŭ5ũEÝ Ź ÞźXJGAAPæ1.` ïǩğƖ2 +18.0%5+2,9626

5ĩĪ'īĬĭ6

Ǘ¿JÀ5+2356

ǗāǧǨãğ5+5836!1

Ǘtǭğ`÷Ƃğ`ÝŢ,5+786

ǗƢƣíņ,`[ØįǮ1ğ5+9926

ǗüƠğ5+3836

ǗřCĊ&uKğø5+6886

ǚAŏǛ-Ç ĽĵŊƙĿƤ5īĬĭ6

!1  ȜƦżŽǆƮņ'

2026/3 1-2Q'+90,699

2027/3 1-2Q'+160,4795Ç ĽĵŊ'Ƞ77%6
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ǚAŏǛ-Ç ĽĵŊƙĿƤ5īĬĭ6

åæğøĠ|ðġĢģĤĥĦÓyħĨƘ29.3%5Ƙ2,2986Ėėũ_ĆćeŔŪĻūÙÒÌ4ÍÎXÝ Ź Þ`!1

ŏ%ßëìABJïðįðǽǾåJĿŌ789.ĜěFėŨßDľĨZĿŌWn>.çè+

éģŴJǠǡ7ǺR.3iQJ+é÷øħĨ.CĊFǼßDħƢZĿŌW
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5ĩĪ'īĬĭ6

deűeŷŸĖ

2026 3 ĵ 2Q 1,562őĭ

2027 3 ĵ 2Q 1,006őĭ

!2

Ǘ ¿JÀ 5+996

Ǘ +é÷øħĨ5Ƙ3866

Ǘ CĊFǼßDħƢ5Ƙ1856

Ǘ ĜěFėŨßDľĨ5Ƙ1,8266!2

!1  DEF#ǛöȃȄȅ789.3iQIZĻŔAĜ?@čŕßĜ`ęìEC?@čŕßĜÜyŔDŕßĜ¹©ėčĘEĻŔAĜÜyŔDŕßĜ7ƞȆh>>Ŗ.2026 3 ĵ2QJņƕ´ȈĠȉƹhe{9nVW
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ïǩğƖ2 +7.4Ǭ5+5826deũĆćÔŬŭ5ũXÝ Ź Þ`!1

ǚAŏǛ-Ç ĽĵŊƙĿƤ5īĬĭ6
5ĩĪ'īĬĭ6

!1  DEF#ǛöȃȄȅ789.3iQIZĻŔAĜ?@čŕßĜ`ęìEC?@čŕßĜÜyŔDŕßĜ¹©ėčĘEĻŔAĜÜyŔDŕßĜ7ƞȆh>>Ŗ.2026 3 ĵ2QJņƕ´ȈĠȉƹhe{9nVW

Ǘ¿JÀ5Ƙ3306

ǗāǧǨãğ5Ƙ4426 

Ǘtǭğ`÷Ƃğ`ÝŢ,5+4296

ǗƢƣíņ,`[ØįǮ1ğ5Ƙ616

Ǘ RSU5+96

ǗüƠğ5+7916!2

ǗřCĊ&uKğø5+1876

!2  ėčĘEĻŔAĜÜyŔDŕßĜJȢyǐņ
- 2026 3 ĵ2Q'281ü
- 2027 3 ĵ2Q'333ü
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Ėėũ_ĆćeŔŪĻūÙÒÌ4ÍÎXÝ Ź Þź`!1 åæğøĠ|ðġĢģĤĥĦÓyħĨ +1.3%5+416

!2  ?@ABC`ĻBĊŨbCĜ`ķƋßŘJ;ƍŢƎJĿŌ5Ƙ8006´§ŗ

!3  AUM5ĵĒƃƄ6

?@ABC`ĻŔAĜ?@čŕßĜ'
Ɩ2'8,901őĭ 1ǵ3,452őĭ5+51%6
ČȍĻŘź%űFaFbC'1,198őĭ 1,505őĭ
?@ABC`ĻBĊŨbCĜ`ķƋßŘ5ťȎ`ȏȎ6' 416őĭ 608őĭ
ĉŴÿuý+þȐ¡ȏȎýǭ5ȑ7ƾà6' 7,287őĭ 1ǵ1,274őĭ
?@ABC`ȒFEŘ`ķƋßŘ'0őĭ 65őĭ

AUMZÇ ĽĵĒŊ+51%;Ɔh.?@ABC`ĻBĊŨbCĜ`ķƋßŘJ;ƍŢƎ´ĥ

¦÷øŢƎlÇ ĽĵŊ+54%ƙƚWęìEC?@čŕßĜÜylȖň7fƞW

ǚAŏǛ-ƙĿƤ5īĬĭ6

5ĩĪ'īĬĭ6

ǗęìEC?@čŕßĜ5+2206 

ǗĻŔAĜ?@čŕßĜ5Ƙ1796!2!3

37!1  DEF#ǛöȃȄȅ789.3iQIZĻŔAĜ?@čŕßĜ`ęìEC?@čŕßĜÜyŔDŕßĜ¹©ėčĘEĻŔAĜÜyŔDŕßĜ7ƞȆh>>Ŗ.2026 3 ĵ1-2QJņƕ´ȈĠȉƹhe{9nVW
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deũĆćÔŬŭ5ũXÝ Ź Þź`!1 ïǩğƖ2 +28.7%5+5706

AUMJƙƚc7ǺRƢƣíņ,Zƙƚh>À.yÌǰƆ789yÌKȆŢƎ5üƠğ6Z

ƙƚW

ǚAŏǛ-ƙĿƤ5īĬĭ6

5ĩĪ'īĬĭ6

Ǘ ¿JÀ5Ƞ26

Ǘ Ƣƣíņ,`[ØįǮ1ğ5Ƞ3966

Ǘ üƠğ5Ƞ1406

Ǘ řCĊ&uKğø5+326

38!1  DEF#ǛöȃȄȅ789.3iQIZĻŔAĜ?@čŕßĜ`ęìEC?@čŕßĜÜyŔDŕßĜ¹©ėčĘEĻŔAĜÜyŔDŕßĜ7ƞȆh>>Ŗ.2026 3 ĵ1-2QJņƕ´ȈĠȉƹhe{9nVW

286 318
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(ºžſX2024 10 28ƀąƁ`

1. ROE7ƂŁ15%

2. \öt(LƃƄ÷£ÅƅŢøÏÎ\öLšƆ

3. ¾ŻżŽþsOP´ºƇƈŁƉÅXP.41ƊČ`

XI-.;ƆƌąǀJý+ďÜy3ȩJŧŤ´ĉƹ¹dȪȫ¸7fǇhdd. ROE15%´ŬŭhnVW
n>.GȑJȬªǀJĶĨȤȥ´ź$ßC8¦°ƺVk¨ÉU.ŲyģŇJúȓ¸ƜÔÉTSR!1JȐġ´ŬŭhnVW
¬{.2025 3 ĵ{8|2026 3 ĵJƓƔ212 Ƶ7{¡kGȑ+*ƿȤȥƈ!2-18.3%É¬ȕeRnVW

!1 TSR5Total Shareholder Return5GȑƿĶƬ966ȭ5ǼȮǲĘEȯ%ß5Gģ6Ƞ ǷX6Ȱ  ý+Ƥ
!2  Gȑ+*ƿȤȥƈ =5ǷXåȠȱȲGH[ƮJƿƤ6Ȱ  Gȑ+*7eƏĞ
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¾ŻżŽþsOP´ºƇƈ

1. ƋŏŁ£1¾ŏÛïƋŏĖEƌŜL 30âa÷ğOƍ

2. īƎŗ£1¾ŏÛïŰÀÁEűŲųþŴŵOPŏ ÏÎ

E50ƏŎŔƐ1.LƑƎÛƒęþŁ£1¾ŏÛïŰÀÁE

űŲųþŴŵOPŏ ÏÎƓ50%LƌŜa÷ÛƋŏL

ĞÚğOƍ

3. ğÛ£ƔƕLƖŗ£rƗŢþăƘ¾¿čĦLĞÚğOƍ

ƋŏEŀ×

ƙƚ  ƛ ƚ

2026 3 ĵ
°Ì

2027 3  
Ƌŏ

15.30ĭ 15.40ĭ 30.70ĭ

15.40â
Xĝ?`

15.40â
XĊƜ`

30.80â

Ɗľ`Ż×¾Żłÿć¾¿EÆƝŇň!1

¾¿ÀÁ÷ƞłî

SjmokƟ0

/012

20.3%

¾¿ÀÁ

Ơº]

Ơº·

9.2%

ơ|Çx

19.9%

wx]ĬEĭ£

ơ|wx

28.8%

|}rs

t(uƢ

14.8%

~ 

ÀÁ

6.1%

ĬEĭÇx

0.8%

ăƘƣƤ¾¿

0.0%

!1  2026 9 Ē34 JGȑȳȴ´lÉ7:;WƻȨĕGHƿņ'251,647,100GW
!2 GH1Iȵ*-.ȵ*ÔûüZƻȨĕGHJ100%´įİVk+éǩȶ1IW¬{.2026 9 Ē

Jȵ*ÔJŝİGņ-1,120,300G.GH1Iȵ*JŝİGņ-22,080,200GUm9.ȷIJŝİ
Ɩ2Gņ-23,200,500GW
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5ĩĪ'ĭ6

!2 Řŏœ?@ABCȹFEėŨßDCJGHðǋĨ{8|ťƹģŇļģĨJ²³´ĥ¦W

1¾ƥÛïƋŏŝEģĤ

XĊƜ`

30.8â

¾ŻƦÏƧïXTotal Shareholder Return I5î æ1.`

5ĩĪ'őĭ6 ¾ŻżŽEģĤ ROEXReturn on Equity `

!3  ŏ%ßëìABDEF#JDe-SPACġƲ7Ⱥk¶ĸ±ğøJ²³´ĥ¦W
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!1  Gȑ+*ƿȤȥƈ =5ǷXå+ȱȲGH[ƮJƿƤ6Ȱ  Gȑ+*A
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